Re: Please sign the Biggert/Hinojosa Letter to HUD
Dear Congressman____________:

Please sign the Dear Colleague letter being circulated by Rep. Hinojosa and Rep. Biggert to U.S. Department of Housing and Urban Development Secretary Steve Preston urging HUD to withdraw its proposed rule to reform RESPA and immediately begin a joint rulemaking process with the Federal Reserve Board to provide better disclosures to homebuyers. 
RESPA was intended to simplify and clarify disclosures to homebuyers about the mortgage and real estate settlement process and the cost of these services. As a lawyer and title insurance agent, I strongly support efforts to inform consumers about their loan terms and settlement costs and I believe that RESPA as currently written could use some improvement. 
However, HUD’s proposed rule makes disclosures less transparent and more confusing and difficult for homebuyers to understand. Further, it will delay the home closing process and increase the cost of that service, negatively impacting housing affordability. Additionally, it would place increased regulatory burdens on small business and would put small businesses at an extreme competitive disadvantage. 
HUD should take a step back and carefully consider the impact the new rule will have on consumers and the professionals that serve them. The rule needs to be rewritten in a way that simplifies, clarifies, and reduces the cost of the mortgage and real estate settlement process.

Please sign the letter to HUD and support better disclosures for consumers and stability in our housing market. Your staff should email Greg Davis on Rep. Hinojosa’s staff at greg.davis@mail.house.gov or Nicole Austin on Rep. Biggert’s staff at nicole.austin@mail.house.gov with the name and contact information of the Congressman signing onto the letter.

Thank you for your support.

